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Overview

The global PV inverter market size was estimated at USD 13.09 billion in
2023and is expected to expand at a compound annual growth rate (CAGR) of
18.3% from 2024 to 2030. The growing awareness regarding environmental
issues and need to reduce carbon emissions is driving. 

Based on product, the string PV inverter segment emerged as the leading
segment with the maximum revenue share of 47.10% in 2023. These inverters
are highly reliable with timely. 

Concerns regarding excessive carbon emissions owing to usage of
conventional fuels for transportation and power generation purposes. 

Based on end-use, the market is categorized into commercial, residential &
industrial, and utilities segments. The utilities segment emerged as leading
segment and. 

The Asia Pacific region dominated the market with the largest market share of
44.09% in 2023. China is the largest contributor to the rapid growth of this
region’s solar market and is also a major global competitor. A growing number
of solar installations in. 

The global PV inverter market was valued at USD 34.6 billion in 2024 and is
estimated to grow at a CAGR of 9.5% from 2025 to 2034.What is the global PV
inverter market size?

The global pv inverter market size was estimated at USD 13,088.5 million in
2023 and is projected to reach USD 41,869.7 million by 2030, growing at a
CAGR of 18.1% from 2024 to 2030. 

What is the growth rate of solar PV inverter market in 2024?

By inverter type, central systems commanded 55% revenue share in 2024,
while microinverters are projected to register the fastest 8.1% CAGR by 2030.
By application, utility-scale installations accounted for 63% of the solar PV
inverter market size in 2024, while residential is set to grow at a 7.6% CAGR
through 2030. 
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How is the solar PV inverters market segmented?

The solar PV inverters market is segmented by inverter type, application, and
geography. By inverter type, the market is segmented into central inverters,
string inverters, and micro-inverters. 

Which country has the largest PV inverter market in 2023?

The U.S. emerged as the largest market in North America in 2023. It is a
significant market for different types of PV inverters. Some recent inverter
trends in the U.S. include an increase in the sizes of central inverters (1.5 MW
plus) and three-phase string inverters (60 kW). 

What is the growth rate of string inverter market?

The string inverter market is expected to grow at a CAGR of 9.8% between
2025 and 2034 due to their cost-effectiveness, scalability, and ease of
installation. Their versatile architecture enables simple system extension and
easier fault diagnosis, making them suitable for both domestic and
commercial use. 

Why are solar PV inverters so popular?

The constant economic growth in nations such as the U.S., China, and India as
well as developments in supply chain and favorable government policies
supporting PV inverter production in the U.S. and India are driving demand for
solar PV inverters.
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Photovoltaic inverter industry growth rate

  

Global Photovoltaic Inverter Market
Research Report 2024

Jan 16, 2024 · This report aims to
provide a comprehensive presentation of
the global market for Photovoltaic
Inverter, with both quantitative and
qualitative analysis, to help readers
develop ...

  

PV Inverter Market Size, Share &
Trends Analysis, 2025-2033

Aug 4, 2025 · PV Inverter Market Size,
Share, Growth, and Industry Analysis, By
Type (String Inverter, Central Inverter,
Microinverters), By Applications
(Residential, Business, Public ...

  

Europe PV Inverter Market Size
Report, 2024-2030

Europe PV Inverter Market size is
estimated to reach $5310.4 million by
2030 at a CAGR of 9.8% during the
forecast period 2024-2030.
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PV Inverter Market Size, Share &
Industry ...

The Global PV Inverter Market size is
expected to reach $40.5 billion by 2030,
rising at a market growth of 18.2% CAGR
during the forecast period. In the

  

Solar Inverter Market Size, Trends &
Forecast , 2033

3 days ago · SOLAR INVERTER MARKET
REPORT OVERVIEW Solar Inverter Market
Size was estimated at USD 15899.4
million in 2024 and it is expected to
grow from USD 17314.45 ...

  

Solar PV Inverter Market Size,
Growth & Analysis Report by ...

The global solar PV inverter market size
was valued at USD 16.3 billion in 2024
and is estimated to reach USD 35.4
billion by 2033, growing at a CAGR of
10.2% during the forecast period ...

  

Explosive Growth in the
Photovoltaic Inverter System
Market ...

Jul 2, 2025 · New Jersey, USA -
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Photovoltaic Inverter System market is
estimated to reach USD xx Billion by
2024. It is anticipated that the revenue
will experience a compound annual
growth ...

  

Photovoltaic (PV) Inverter Market
Size, Share and Forecast ...

Jun 19, 2025 · The Photovoltaic (PV)
Inverter Market size was valued at USD
14,692.13 million in 2018, increased to
USD 25,361.38 million in 2024, and is
anticipated to reach USD 54,650.92 ...

  

Solar Market Insight Report 2024
Year in Review - SEIA

Mar 11, 2025 · 1. Key figures In 2024,
the US solar industry installed nearly 50
gigawatts direct current (GWdc) of
capacity, a 21% increase from 2023. This
was the second consecutive year ...

  

Solar PV Inverter Market Share ,
Size & Analysis

The solar PV inverter market reached
USD 8.45 Billion in 2024 & expected to
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grow at 5.00% CAGR between 2025 and
2034, to reach USD 13.76 Billion by ...

  

Europe Solar PV Market Share,
Outlook 2025-2034

The Europe solar PV market size crossed
USD 63.1 billion in 2024 and is set to
register at a CAGR of 7.1% from 2025 to
2034, due to the growing focus on ...

  

PV Inverter Market Size, Trends,
Share, Growth , Report 2022 ...

The global PV inverter market size was
estimated at around USD 9.4 billion in
2021 and it is projected to hit around
USD 16.3 billion by 2030, growing at a
CAGR of 6.31% from 2022 to ...

  

Standalone PV Inverter Market Size,
Forecasts ...

The standalone PV inverter market size
exceeded USD 4.1 billion in 2023 and is
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poised to observe around 13.3% CAGR
from 2024 to 2032, driven by the ...

  

US Solar Inverter Market: Current
Analysis and ...

May 24, 2025 · A solar inverter, also
known as a photovoltaic (PV) inverter, is
an important part of a solar energy
system. Its main function is to convert
the ...

  

PV Inverters Market Size, Share YoY
Growth Rate, 2025-2032

PV Inverters Market Size - Analysis The
PV inverters market is estimated to be
valued at USD 18.98 Bn in 2025 and is
expected to reach USD 62.28 Bn by
2032, growing at a compound ...

  

China's PV Industry from 2024 to
2025: ...

Mar 3, 2025 · Global PV industry boomed
in 2024, with China's market facing
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opportunities and challenges In 2024,
the global PV industry entered a golden
...

  

PV Inverter Market Size, Growth &
Trend ...

Solar PV Inverter Market is anticipated to
reach USD 9.57 Billion in 2023,
Demonstrating a consistent growth
pattern. The market is projected to
expand ...

  

PV Inverters Market Size, Share YoY
Growth Rate, 2025-2032

PV Inverters Market holds a forecasted
revenue of USD 18.98 Bn in 2025 and is
likely to cross USD 62.28 Bn by 2032
with a steady annual growth rate of
18.50%

  

PV Inverter Market Size, Trends,
Growth, Forecast Report

The global PV inverter market is
expected to reach USD 13.98 billion by

Powered by SolarGrid Energy Solutions



Page 10/16

2028 from USD 6.52 billion in 2022
growing at a CAGR of 13.54% from 2022
to 2028.

  

PV Inverter Market size was USD
25512.2 million in 2024!

The global PV Inverter market size will
be USD 25512.2 million in 2024 and will
expand at a compound annual growth
rate (CAGR) of 11.80% from 2024 to
2031.

  

Photovoltaic Inverter Market Report
2025, Market Size, Share, Growth  

Global Photovoltaic Inverter market size
2025 was XX Million. Photovoltaic
Inverter Industry compound annual
growth rate (CAGR) will be XX% from
2025 till 2033.

  

Solar PV Inverter Market Size,
Growth & Industry Analysis

Jul 7, 2025 · The Solar PV Inverters
Market is expected to reach USD 14.27
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billion in 2025 and grow at a CAGR of
6.87% to reach USD 19.89 billion by
2030. Huawei Technologies Co., Ltd., ...

  

Photovoltaic Inverter Market ,
Growth , Share , Size , Trends ...

Photovoltaic Inverter Market was valued
at USD 12,809.19 million in the year
2024. The size of this market is expected
to increase to USD 24,606.26 million by
the year 2031, while growing ...

  

2024 PV Trends: Global growth and
challenges

Nov 12, 2024 · The global PV industry
has massively grown in 2023, with
unprecedented installation volumes
reported throughout the year and even
...

  

Photovoltaic Inverter Market Size,
Growth, ...

The Photovoltaic Inverter Market
Industry is expected to grow from 25.04
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(USD Billion) in 2023 to 79.3 (USD
Billion) by 2032. The Photovoltaic
Inverter ...

  

Europe PV Market 

Dec 7, 2024 · Europe PV Market Size &
Share Analysis - Growth Trends &
Forecasts (2025 - 2030) The Europe PV
Market report segments the industry ...

  

PV Inverters Market Size to Hit USD
83.24 Billion ...

Jul 18, 2025 · The global PV inverters
market is projected to grow from USD
18.95 billion in 2025 to USD 83.24 billion
by 2034, expanding at a CAGR of ...

  

Solar Inverter Market Size, Share &
Trends ...

The global solar inverter market size was
exhibited at USD 10.34 billion in 2023
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and is projected to hit around USD 22.95
billion by 2033, growing at a CAGR ...

  

Solar PV Inverter Market Size,
Growth, Trends ...

Solar PV Inverter Market growth is
projected to reach USD 35.33 Billion, at a
11.49% CAGR by driving industry size,
share, top company analysis, ...

  

Photovoltaics (PV) Market Size,
Share, Trends ...

In addition, the rate of technological
advancement in PV modules, inverters,
and storage integration necessitates
frequent training to update the labor
force ...

  

PV Inverter Market Size, Share,
Growth & Forecast Period

The global PV inverter market size is
expected to reach a value from USD
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12.18 billion in 2025 to USD 19.20 billion
by 2033, growing at a CAGR of 5.85%
during the forecast period (2025-2033).

  

Inverter Market Size, Share,
Analysis, Growth, ...

Inverter Market is projected to register a
CAGR of 16.30% to reach USD 56.56
Billion by 2032, Global Inverter Market
Analysis Type, Output Power Rating, ...

  

Inverter Market Size, Growth,
Trends, Share

Aug 21, 2023 · The inverter market size
is predicted to reach $36.39 billion in
2024 to $145.03 billion by 2035, growing
at a CAGR of 13.39% from 2024 to ...

  

India PV Inverter Market Size &
Outlook, 2030

The pv inverter market in India is
expected to reach a projected revenue
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of US$ 2,769.8 million by 2030. A
compound annual growth rate of 21.2%
is expected ...

  

PV Inverter Market Size, Share,
Trends , Growth Report [2033]

Jul 22, 2025 · PV inverter market was
valued at US$ 15.67 billion in 2024 and
is projected to hit the market valuation
of US$ 74.42 billion by 2033 at a CAGR
of 18.9% during the forecast ...

  

PV Inverter Market Size, Share &
Forecast Report, 2025-2034

The PV inverter market size crossed USD
34.6 billion in 2024 and is set to grow at
a CAGR of 9.5% from 2025 to 2034,
driven by positive outlook toward clean
energy

Contact Us

For catalog requests, pricing, or partnerships, please visit:
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